e

STy

\y €
~dgh

KTAM

it
.

newulatauny U.S. Private Credit Wuviefamusiobes |
KTPCREDH-UI
KTAM U.S. Private Credit Fund Not for Retail Investors

57891U527Y

v fl
v o

FZAUAMULEIYBINDIVU
59UTEEELIAUYTRUEATUN 31 WauAA 2568

m12345678aa

v a a @ @ & P
’ﬂE]‘Uﬂ’]SJ‘UE]QaL‘W&ILGIZJLLE‘I%"UE]%UM%Q%E)?I‘U’JUIGI‘VI
vsEnuannindgdanisnamu n3dlve e (mvw)
nsAn 0-2686-6100 wiln 0-2670-0430

Callcenter@ktam.co.th



a . . V4 4 1 oo
nasyuidnatAauny U.S. Private Credit vnuviegasmusedes (355 KTA M

KTAM U.S. Private Credit Fund Not for Retail Investors

KTPCREDH-UI

Seu vihugtevhgamu

nasuUaLALNg U.S. Private Credit ¥u1egamusedey

USynnanninddnnisnesu ngelng 9110 (Wmww) verndeseaulsednl senineiun 13 fguwieu 2567 (Juiian
netlou) 893Ul 31 wua1au 2568 venasuilaiauny U.S. Private Credit MU avusuges o184 1unans

sviuuresnawmulivigteniisamulinsu

Uitvveveunszaniugiomeauluegiegs ildueuanulindaliusevnuimstuamurewi usending

guduluanudslasagrumanuaunsaiieuimsduvewinuegwiiussanganigasoll

YBLANIAIUTUDD

UEnmdnmsngdnnisnesu nslng 910 (@)

Page 1]|5189uuszanl



a . . V4 4 1 oo
nasyuidnatAauny U.S. Private Credit vnuviegasmusedes (355 KTA M

KTPCREDH-UI . . .
KTAM U.S. Private Credit Fund Not for Retail Investors
AM519USaUIBUNANITANLTELEY
namuilaLAuNY U.S. Private Credit inuviegamusiedes (yilagazauyan)
nan1sAua (ayuaqﬂ 4 30 WOWANAN 2568)
o - . A % M4
Juaanzidew/ 5181 % MINYIWIAN % ot .
o o 9391981
NBINY ulagundas | sanue TS
wlevienisaau | (Um) fouviae | fouvas | Houvas | Houvas | Hounas | Hounas .
YTD . - . . . . nudeu
310U | 6 LADU 14 3y 51 10U
naavu
KTPCREDH-UI-A 13 JQJQU’]EJ‘U 2567 10.0666 | 0.40% | -0.47% 0.90% N/A N/A N/A N/A 0.67%
Benchmark - - N/A N/A N/A N/A N/A N/A N/A N/A
ANMURUNIUVDS
o - - 1.20% | 0.06% | 1.23% N/A N/A N/A N/A 2.58%
NANIINLUUITU
AMUAUNIUVD
s - - N/A N/A N/A N/A N/A N/A N/A N/A
F
NTUAAINANTANTUINUYDINDMUITINATTNIAUTUT Y
Wisuisuiuiagin uazArauidesvasnasmusay (SD)
% #av
Q|
2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
KTPCREDH-UI-A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.26%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
AUNURNINYDY
. - N/A N/A N/A N/A N/A N/A N/A N/A N/A 3.35%
NANNTALEUY
AUNUNINYDY
" e N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
ptTer

* wansaduanul 2567 10 % autaaae
Benchmark = 14# ilesnnesundnlafidyiddin wazamuludunsnduszian Private Credit Falaldvanzidoudaviglunain
wannind JsliamnsaSeuiieunanisifiunuvesnamuiuiiaislale

AuRuEuAuIaly % sed
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AM519USaUIBUNANITANLTELEY

nauilaLAuNY U.S. Private Credit iuviegamusiedes (yiavigAuniieamusnludi)

wan1sA iy (Fugn o 30 wawn1AY 2568)
. . , . % A
Juaanzilow/ 5171 % MUYWIAT % ol .
o o RN erg!
NBINY Julagundas | Aenilae T
T T T T T R e PR
wleuiensasgu | (V) dounas | doumds | doumds | douwas | Fouwas | douwas -
YTD - - . . . . slau
319U | 6 LAY 14 34 54 104
naevu
KTPCREDH-UI-R | 13 ﬁﬁ!‘mﬂ‘u 2567 | 10.0685 | 0.40% | -0.47% 0.92% N/A N/A N/A N/A 0.69%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A
AURUNIUVDY
o 120% | 0.06% | 1.24% N/A N/A N/A N/A 2.58%
HaNsANEUI
AUAUNIUTDY
L x N/A N/A N/A N/A N/A N/A N/A N/A
fTin
NTUAAINANTANTUINUYDINDMUITINATTNIAUTUT Y
WisuieuRuf133n wazAnnudsavesnaausan (SD)
% sl
3
2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
KTPCREDH-UI-R N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.28%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
AURUHILYDY
. - N/A N/A N/A N/A N/A N/A N/A N/A N/A 3.36%
NANTALTILU
AURUHILYDY
sy NA | NA | ONA | NA | NA | ONA | NA | NA | NA | NA
FTin

* pan5euiiuanl 2567 W % mnuaianan

o
=5 [

Benchmark = 11l wlesinnesunanlufidviddin waramuludunindUssian Private Credit Falailaananzifoudovislunain
nannng Ieliaunsaneufisunanisaiuanuvainesuiudintala

AnuEuauAuandy % sad

L o a L l&l o/ o lg L o o
- LE]ﬂ’d’]iﬂ']‘i'JﬂNaﬂ’liﬂ’]L‘U‘UQ’]‘L!‘UE]\‘iﬂa\11’!143'231@1]1]‘1415%Wl/l']‘ll‘l«!ﬁl’lilll’]ﬂiﬁ']‘“ﬂ’]i')ﬂNaﬂ"liGﬂLuuxi’]u“llaﬂﬂa\i‘l{!‘lﬁ’lﬁﬂlaﬂ

HUIANUTENIANTAMUY
- wansansiuauluefnvasnamusiulilfiludduduiwanisafivaulusuan

- M3amuiianudes gamuadsinudayanaudadulaamuy
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wuunsnsAnldsefiSeniivannnesusiy
nasuilaiauny U.S. Private Credit iavnegasusiedes (vliaszauyan)
soulyRausiuil 13 fiquisu 2567 Gefuil 31 wawniau 2568
aldaneniFeniuannemusiu* IR SovazdaUuag
(fund's direct expenses) Wit Wuum | yaAmiwdRugns
Asssudennisdanis 3,590.65 1.0700
Asssulleugguanayselonl 107.72 0.0321
Asssusneng e umiyadu 359.06 0.1070
Aldfangdu o 87.77 0.0274
sauenldTenaun** 4,145.20 1.2365

*Judnsfisaunsyaniundy

a

“ansssuillennarAlidrenuiagsenisiyadtdesninfesay 0.01 vesarminddugns

gismAuneningevisndnninduazasssudounie Aifatuainnistevisnanning

i Bdulatfiyaradmiuiulaniuunng 40 (4) (n) uwiassuiasugins

wuuwansArldIefieninuannasusIy

nawuLUalALnY U.S. Private Credit iuvnegamusedes (ylavigAunilsamusnludi)

v ]
= 1

soullTyinauaiuil 13 fiquieu 2567 Befuil 31 wquniau 2568

aldanefiFeniuannemusiu* R SovazdaUuag
(fund's direct expenses) Wit Wuum | e miwdRugns
AssTNENN13IANTS 2,062.76 1.0700
Asssulleudguanayselonl 61.88 0.0321
Aessusneng e umiyadu 206.28 0.1070
Aldfanedu o 50.42 0.0274
sauenldTenaun*** 2,381.34 1.2365

*Judnsfisaunsyaniundy

a

“ansssuilleunaralideuiagenisiyadtdesnindesay 0.01 vesarminddugns

q

v ¢

gismAuneningeviendnninduazasssuiounie) MAeTuIINNsTovIBuanNING

i Bdulatfyanadmiutulaniuunns 40 (4) (n) uwiassuiasugins
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vsenunenthlasurunentigegaiuduauusn
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5219193Ui 13 fguieu 2567 Dedui 31 wasnAu 2568

nowulaawny U.S. Private Credit unegasmusieges iunemunamulumiisaaualssme

¥
1 v A

Aty Falsifienunenihdevienanning
dayadnsndruvauizunisasmu (Portfolio Turnover Ratio : PTR)
nasuLlaLALnY U.S. Private Credit Muv1egamusetasy
5219199ui 13 fguieu 2567 Dedui 31 wounAw 2568
PTR = N/A

FIEUFNUENMIAMUNTTBNRULAZSiBN TERNTY
nasudatauna U.S. Private Credit ¥iaunegasusnegoy

yaAn & Suil 30 wawniew 2568

I18ALLBIANITAMY YAAINNTIAAAIN  %NAV

wannswevsanswoauluussng 108,904,001.50  17.85
WNUrINsUIATS

Sufupnuudetie : AA 53,987,414.50 8.85

NuUsURTsUIAISHaUsEmATne

91gAuviateend 1 U 54,916,587.00  9.00
WANNSNENIaNSNIAUAIUTEINA 531,928,773.33  87.20
WUAMU ATIETYU 531,928,773.33  87.20
"syﬁyﬁe?gfamaa"swﬁ'l(ﬁﬂi/ﬂmm;umné'syzyﬂ) 4,932,656.42  0.81
Fyitdredefudasuaniudsu inedasiunruidss (Hedging)

Fryeyraney/ dysymlesiise 1 4 gdan

- FUIMTNTANN SusumuLLiete | AA+ -127,578.86 -0.02

- suIAINATeyse Sudueaindete : AAA 428,432.40  0.07

- suAsAsAuALNS Susuautidede : A 4,583,386.48 0.75

- sUATINEWIEYE SR (Wvw) SusuauLdede - AA+ 48,416.40 0.01

Sus] -35,747,292.20 -5.86
UssnnaensAnesudug 123,447.50  0.02
‘UizLm/mamsé’wdmﬁ%aﬁﬁﬁuﬁ'uq -35,870,739.70  -5.88
yaAmIndgdugns 610,018,139.05 100.00
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eusgUTwauiuamuluana il Qudin Wisnsasiwmiinom
naauLUaLAwnY U.S. Private Credit Muvunegamuseday
yaAn  Fuil 30 wawniew 2568
NHUVBINTIAT

(n) asansniasgive/msansniasgenaseine

v v
U o =

(¥) A51ENITTUIAITNINGMBIRNETAAITY SUIANTWINYE
vieusundunuiuioon/iSusesvenia/adnudy/museiu

(A) A1ENIVTRLRRNNIUTEVTILASU rating lusydu investment grade
Jugeen/isuseyeria/adnway/museiu
(1) anansvisedeaniifusEnilisunmsinduduanuindeiioluseAuiisiind

investment grade %3alaiil rating \Jufpen/{iuseveria/adnndyeUseiu

o

adaugegn (upper limit) 1UsENIAN1T MAdnazamulungy (1)

yjﬁf’hﬂ'ﬂli’]ﬂ’ma'\ﬂ %NAV

54,916,587.00 9.00
53,987,414.50 8.85
0.00 0.00
0.00 0.00

15.00% NAV

31882 88ARINTIHITUALIUAUAINUYDNDVRINTIEINNAI LU port

namuilaLAuNa U.S. Private Credit Wuviedasusieday

yaAn  Fuil 30 wawniew 2568

Usziam Yavannind/goan Tuasuivum
MNYAU ATIENTY ARES
WUNIASUIANT 5U1ANSNENS N
FuUsURTsUIANSHIIUSEWmAlNY  sunAswaUsEnelng 3/7/2568

e : susuaudLgetalameaniznsaulunsasni Quln

JUAUAY yaf1n1w

ULade 5710810

531,928,773.33
AA+ 53,987,414.50
54,916,587.00
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dayan13asyu Han1IATLIIY

v a 1
maanamua’mae’lumaﬂimﬂ

Portfolio by Asset Class

1 KTAM

Top 10 Holdings?

Company Name

Dino BidCo S.p.A.

Gula Buyer Inc. and Gula Co-Invest I, LP.

Unsecured 5.4%!
Equity 3.6%!1
Structured Credit 4.3%1

Investment Type

Senior subordinated

loan

First lien senior
secured loan

First Lien Senior Secured Loans 84.5%

Second Lien Senior Secured Loans 0.9%

Private Asset-Backed Investments 1.3%

(%)

2.5%

1.0%

AssuredPartners, Inc.

FinEquity Holdings, LLC

First lien senior
secured loan

Equity

BVI Medical, Inc. and BVI Group Limited

Global Music Rights, LLC

First lien senior
secured loan

First lien senior
secured loan

Al Aqua Merger Sub, Inc.

Badia Spices, LLC

First lien senior
secured loan

First lien senior
secured loan

1.0%

1.0%

1.0%

0.9%

0.9%

0.9%

Creek Parent, Inc. and Creek Feeder, LP.

Cambrex Corporation

First lien senior
secured loan

First lien senior
secured loan

0.9%

0.8%

Measured as the fair value of investments for each category against the total fair value of all investments.
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nan1saniunudoundivanamudneds

Total Returns as of 30/04/25 (Nel ol Fees)

1 3 YTD 1 T ITD
Month  Month Cumulative Year Cumulative Annualized
Class I-UA 0.40% 0.99% 1.69% 9.18% 1N.17% 9.49%
Class I-UD 0.40% 0.99% 1.69% 2.18% NI7% 2.50%
Class S-UA 0.33% 0.78% 1.40% B.26% B.B2% B.21%
Class S-UD 0.33% 0.78% 1.40% B.26% B.292% 2.21%

Hote: Performance data as of 30 April 2025, ASIF Incoplion date is & December 2022 for Class [ ASIF-O Inceplion date is 01
March 2004 for Class | shares and 02 Apnl 2024 for Class 8 shares Tolal refun caloated nel of fees and expenses and
rounded fo two decimal poirds and assurming remvesiment of the distibulions in respec! of the dislibuling share dasses Class |-
L0 and 5-UD. The Access Fund offers monthly subscrpbons and quarery redemphions, esther of which may be limied from
fime to ime. Redemplions are subjed lo availabilty and lemms of the Underlying Fund, generally limited to 5% of the aggregale
WAV per quarter of the Undedyving Fund and may also be subject lo furber bmtations or suspension in excephbonal
circumalances, Accordingly, an investment in the Access Fund should be considered 1o be dliquid as no Assurances can be
provided as to the ability of investors to redeem their shares in the Access Fund at any given time.

Past performance is not a reliable indicator of future performance. You may lose some or all of your investment in a
negative market scenano,

Distribution Summary as of 30/04/25

Distribution Annualized

Per Share Distribution Yield®

Class I-UD $0.74 8.86%
Class S-UD $0.67 8.01%

For Professional Investors and Qualified Investors Only. For Non-U.S
Investors. This is a marketing communication. Please refer to the confidential
private placement memorandum of the Umbrella Fund, and the applicable
supplement for ASIF-O (referred to as the "ASIF-O confidential private placement
memorandum” and Key Investor Documents before making any final investment
decisions.

u8Le : Uyadnn factsheet NBaNUE1983 a4 Juil 30 Wy 2568

o a A Ay e a a o = o a
- Namiﬂ’nuu\‘ﬂﬂuaﬂm ll'lﬂL‘UuaﬂEJ'NEJ‘LKNN@ﬂ'ﬁﬂqL‘UUQ’]UIHEJU']ﬂm

ANNBULNUNLASUIINUSENINN15AN9USEINA (Rebate fee) 0.00% a4 NAV
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d01UUN15INBUAUANULTDAS Tris Rating

yEasvRddydnunifsnuiuanmansiasusuinsinesdnsuasn A issernasLarsreve T gR e 1 T
FulU $1u7u 8 Sudfy Tasi3uain AAA Fadudusuiasingsan sufis D Fadusususantausardydnuaiiinnumne sl
AAA Susuiasinesdnviensansviiimudeshiian feonasamidauannsalunistiszaendouasAutusiuly
inausigean uazldFunansgnutiesannanmsiudsuudamnagsie tesvgie wardawndendue

AA  asAnsvenTIEIniliianudeaninn geennsiansuilinnuaninsalunistiszeenilouwayAuluauluinaeigann

a a

WD ATUNANTENUIINMIUREULUAMNEIAA 1ATEENAY uasFawindenduy unninduduiasiniegluseau AAA

kY

a v

A esnsFesmasviidaudsdusedusi doenamasviidarwannsalumsdissaenid suasAudusilunosige
uienaldiunanszmunMsUAsuLamegsie iwswie uardanadondug snnnidusuinsiniieglusysugani

BBB sfnwienmasiinnudsdussduiunans feenpmansniifiauamnsalumstiszeondouarududly
inaueiftiisane widauseulmsenisiudsunlamiagsfa taswgie wazdwindeudug u1nnin uazenedl
aruanansolunmstseniisounoasdeifisuivsusuiashnioglussiuganiy

BB  asdnsvidensianvilinnuidedlussdiugs desnamansviifiarmannsalunistisznenidounsAutuslunasis
ni1sgduunans uazazldfunansznuann1siUAsuLasfisulss (Adverse changes) 1145379 LATugha LAy
Aundeudunfeenadmalinnuansolunsdseuieglunasiflsifome

B awnsuionsiananifenudsdussdugenn feonamamniianuauisalunsdiszaondsuasduiuiuly
nusii LAz MIAA LA Tav ar AT lunsTsnd ldnunsUA suulasesaniunisainisgsia

WAiSYENa LavdanIndendus

' £
= v =]

C  awnsvisennasvildanudsdunisiadatisenilamian geenanasnilladanuaunsalunisdiseeenideuas

9 Y

g a v o ° a

AURUAUALNAUADE 19 TALIU Imaé}’mmﬁaL‘a"aulsuﬁl,gamuwwwﬁjm \Asugna Lavdaindoudun agnaminieag
fianuanunsalunisdsenily
D aaﬁﬂi‘vﬁamwmi‘mﬁagiuamasﬁmﬁwﬁﬁwﬁ ImaQ’aaﬂmwmwﬁhimmamhiwaﬂLﬁauazﬁuﬁué’ulﬁmmﬁmum
SufuasAnain AA fis C 91afita3omneuin (+) wieau () AevetilosuuneuuAniIweIRMAINYE IS U
wsAnneluszauReiy
dudunsiasususinnsansuisserdy viasmisanidumsiaseileniafiosiinnisindatisend (Default

= 1Y) a

Probability) L‘ﬁuﬁ’lﬁmﬂﬂﬂﬁiéjﬁﬂﬁdﬂGSZ@UEUENH’WSUWL‘UEJWMML’aEJ‘W]8117{‘\]5Lﬁiﬂﬁﬁﬁ]’]ﬂﬂ’]iﬁ@ﬁm‘ﬁﬁ%ﬂﬁ (Recovery After
Default) usioehsla Tnensansniszerdudongiinit 1 9 dndnuaiuasiowsuduinsinnsasnissedusiuund 5
sedfy fail

Tt feenanansvidianugiansiumnaiauarnisiuiiufeunsdussdufiun danmadosiidunn uazdnasmuaz

lpsuanuAuAsesInMIiadatseniiandusuasinluseiudu deesnasansilasududuinsinlusedudanan

a

FatliaTemung “+” faeaglAsTuANANATEIRIUNSRATAT SENTTigeBaTy

v v
o

T2 feonasansuiifanugiansinunsmaawasnsiuiiniunsdlusedud uasiinnuausalunsdisniszosdu
Tuszstuiiumela

T3 foonemansvidenuannsolunstseuisvevdulussduiivensuld

T4 foonemasviifanuansalumstssnisvesduiideutnesoune

D Wuswiuiegluannziindndrseni Wnefeonasarsniliaunsatrsyaenilewazfutusiuldauiinug
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v o a

Susuiasimnnuszniidalaeviasmiadususuinsinanasviluanaiuuim Gsazsounuannsolunsdisy
nilvesjpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
uennivzaimiediliiaiomans “f)” deviedudnvaisusunsinasamiliiossyhnsasvifiiedomne
fananfunsansiilassairsdudou (Structured Finance Product) manasivesanznssunsifundnninduaznann
wdnnIng (n.a.0.) de Tnefinnumnevesdndnuaidusunsindnaniiouwduauienudiedi
n3asniaaiinun “wwaldusuiuiasin” (Rating Outlook) Liteaestounnudululdvesnisiasuulasdusu
\nshnvesfeannaansviluszerdunansvidoszeren Tnsviamisazfiansaniveniafianinmaisunameanne
gRAmINIIILATANTLIRdBIMssIRa luBuARYe PRI SUiiTio1ansEUsaAumLsalunsT sEl dauuunliiy
Susiuinshinvesnsiamillasdnlugaswifunnliususunsinuesesdnsieonnsnaistuy vioesdnsdefunssynity
Tumséﬁwswﬁmamﬁaﬁﬁuq Wi wunliususuinshnudeandu 4 sy Taun
Positive ey SuduiasineaUiutu
Stable ynefs Susuinsinotalsiuasuutag
Negative #uN88d dufULATARD1USUARAS
Developing wuneds susiuiasineaUsutu Usuanas violiasuutas
yEAINAI01TENIA “IATAAREY” (CreditAlert) Fafiutuneuniswasnsnumusuduinsaniiviasmissenie
ma@iamﬁﬁmlﬂuﬁﬂuﬂizﬁlﬁaLﬁﬂm&lmiajﬁwﬁzge?iw?améﬁﬁﬁmmLLé’aLﬁmfwma]a'awaﬂiwwiaﬁqiﬁw%amiﬁwuaa
osfnsfiviaimiadasudy uideyadnanddlidniau vieensasdsagunalalld Wy msmusiuAanis msammulml n1s
Wabuuladdasaiaiunu vioununusingg a1 lasesdiliinnudouamasusuinsiniuudedidla sl ilewiou
Tinawmusziinss Slunsiiazamulupsansuivesesdnadun Menuasaniidausznoude waua (Rationale) 7iuds
wiluniseenUseniAiieunseussy “iasinfifia” (CreditAlert Designation) linfeurfusuduiasindagtu Tngannissey
“LurliududulAsin” (Rating Outlook)
wsAndfa Wunsveniiamsnisdsuslasuiunsinluszessulng el 3 JULUU fd (1) Positive (UN) (2) Negative

(au) waz (3) Developing (SslaidnLan)

an1umsdnsuduautndadie Fitch Rating

Aesurensdnduduananindetioszezenn dwsulsumdlne

AAA (tha) wansisszdumnuindedetugeanvesdudumnuindedenislulssmalnedeimunlag Fitch Tasdudy
arunindedetazueulitususuanuindedefifisudss “tesilgn” WeiSeuiisuiufoonnsaisuie
pranssuluszmalng waslnsundudrazdmusliudamansmenisiuiioenviemdszilassyua

AA (tha)  wansisszduanuindefiotugunnisuiisufugeennsansuiensiarsd ululssmelasszduaiy
undefiovesnsamminisiuiudingoonasasiensansduildsumsindusuauundofiody
ganveslszAlnefisnintios

<

BBB (tha) uandssziumuindeietulunansiieSeudisuiufesnasarsduluusumelng egrelshndanuduly

a P '

Iiunninmsasuulamesaniunsaivisan nmaasegnassiinanssnusoanuaunsatun1stisenillanse

v |
S Al

AUAYUANAYRINT AT SRUMATINNN T E svilaunliTunsiaduduaaniteislulszuanias

A
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