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(sdeEneItos) aganliunsnudeinunvesnguunenislulssmea lngenaidsdeyavesiieniisamuludmiienu wie

anfiunsdulaiiswnisivun Tnglddnludesioederiiomiseamu

3. MU AR ungrEnensensdeiuuarUsuUsumsnentu kag/M3enguunesnge

FRemhsasuiinhilianusiuieduudsninms waymdedildueumnennuisninnslunisufdimumdninasitieiu
mii’{fﬂqﬂﬁﬂ (Know Your Customer: KYC) LLazmimlﬁ]aaULﬁa%iw“ﬁ'mﬁ%?ﬂ Lﬁ'mﬁ'UQﬂﬁ”l (Customer Due Diligence: CDD)
Fermfausdlidrimemznslitoya uaz/miedadaenans wiendngrulaliunisninng uaz/smiedildFuneunneanuiem

damsielidulumungruneindie mstesiukazusudsiunisnenitu waz/mionguunesie

el U3nannTg war/viedlduneumnennuItndnnms Tavsufias uaz/miesiu uay/miesnian mavinganasuestie
mhoamuldnuiiiuauais Taghidududouwddigfomheamunsivarmh lunsdiiiamansallawansaivilmievans
wnmsal fesolud

(1) fRemihvasyulilinusiudlelunislifoyas wav/miadadaenasvidondngruleliunvisnians uas/edildsu
UEUMINENUTIMIANS auiuTendanisimun vielideya uaz/viednduenansuie néngilalviuauidminms was/vde
FlesuieUmInEInUTIMdans lilasuduifismedmiunmsujoRmangmneisenstdestulasusiuluniseniiy
Wag/Y3BNYMINEsINe ol audiuendnnisimue

(2) vsendanisiiiudinisvhgsnssuvesdiiemieasmuenididnuasdunisnsgihanuianunguuneivienistesiuuay
Usuusunisweniu way/visldiludemdunisneniu waz/vieldilureamndunmsaiuayuniinstuuinisienisiieny
ngneinsenslesiunazumulnunsweniu videealidnuupfunmsvanideangmneviedautongueinag

(3) U3smdnnsiiuinmsihgsnssuvesifionisamuenaiinanssnusdenisamuvesnamusgfoniisamuedy vismny
undefevienmdnvaivesgsiadnnisamu videTeldeswesuitnianis

uonanil fRevisasyuanasdusenlivitmians uasvdedilldsunoumneanuitmianiadamedoys was/viodads
wnansvisevang ulavesifieniigamu wu duundasuseiiiussnivy duumasileudu duumddeune duunvdide
Unaiausduvidsdesusesnseamzidouifiyana duundadnederfiovu nidensusiuna Wus Tiuimhonusvns
viiomheadifisunaiiuguaniungmnesiag vieyanadula edsslovilunmsufdRmunguuneindhenisdeatuuas

U5UU5UMINBNRY Lag/v3an) e

Ml A3 “nguanedenisUesiunasUsnuusunisweniiu” vse A1 “nguunesneg” uu Tillaumunesauiang e

YoUsEINAsIe) inaausulainisamululssmaiue) fae

v
A A

4. U3ndamsonafiutduvisevhgsnssunsuelaeddygveruluniunemusiuld anundninue Reuly waydsnsn

AENTIUAIS N.8.9. NIPEUNNUAMENTTUNSAITUNENNSNELaLAa1AnaNNSNEUsEAARTUA 198 LV NBNISUSINSANIN

AGDIVDINBIYUTILINTIY
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FIBNUENULNTAWUNSHENRULAZNSABAIENN
nawuangelneunuiuna

yaA1 a1 Juin 30 guiey 2568

318a288AN1TANU YAAINUTIAIAAIN  YNAV
nannswausanindaululssine 1,225,682,170.95  99.86
Vuadley

NUINLNBATUALYAFNRNTINDINNT 34,451,048.40 2.81
PIANTNYINT 233,173,790.50 19.00
nawmalulad 200,807,618.70  16.36
NAGININITEY 222,507,317.80  18.13

NUINUINT 280,636,805.82 22.86
NUINFUAIYAAINNTTY 32,342,020.00 2.64
nnndusgUlnauilam 3,020,475.00 025
PMINNDFISUNS N AL noas19 101,728,871.00 8.29

RuenNsUIASUTELNNRUNSWE

Susuanundede : AA 117,014,223.73 9.53

Sue 1,586,082.26  0.13
UsennensAnesudug 7,791,905.24 0.63
Uspansnemsinednevieniausug -6,205,822.98  -0.51
yaAmIngdugns 1,227,268,253.21  100.00

srguaguIIuRuamuluasdsuimil Juen wiaesiansnaiinau
nawulanjsineiunutuwna

ya o Juil 30 Aguieu 2568

NYUVBINTIENS AAIAINTIAIAAIN %NAV
(M) asansnAsgive/msiansniasgsnaseine 0.00 0.00
(¥) 9315 NTUIATNLNYVLBRNILTARITY SUIAITNIYE 117,014,223.73 9.53

1%

wieusuniunuiudoon/{Susevenia/adnmay/museiu

Y

'
a v al

(A) n51E3viTRERRNNIUIENNLASY rating Tusedu investment grade 0.00 0.00

Judeen/fsuseveria/adnndy/euseiu

1Y

(1) aansvisedeaniiiusenalasunsinduduanuindeiialuseAuiisng 0.00 0.00

v
°

investment grade w3aliidl rating \Jugean/diuseyeria/adnndy/musyiu

o

ndaugedn (upper limit) iv3Emdants madrazasmulungu (1) 15.00% NAV
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naswuangelneunuiuna

wa1 a1 Jui 30 guey 2568

'
-

9 v ¢ Y
%awanwswa/ﬁdaan

UL, YUSUY A
ULq. e swarlnsiad (Usewelne)
vi9. finde Tsandd

Ui, 3 AosuaIHu

U3, NAIULagsalingamnn

uua. ienFeulng

vua. Auliueaian

SUIAINTINN

uua. Aot Wyl (Usemdlneg)

V9. WunSanaun

vua. nguseiudiin

v, neguileu n§u

v1A. Ingessd

. Ilo AasUslm

UL, UIMSAUNING nyannnidivd
. Unsngalne

una. Aaldlwuuudeaniy

VL. ABULYLIU

suIANINTang

SUIAISNANT N
SUIASLAYTAUNAUANS
SUIMITNINTINETUY IR

UHA. NFUNHAFALIVNNT INAGIVL)
vua. fawl Aaaaliuun

U¥A. A 1857130 N3

vua. Tnavea wnes Juuesd

V1A, Fuvdnene AosUeLstu

U3, M5IUNINGY

VL. SYLNAN IS

VLR, F.N15UN

VL9, I a8l

31882 88ARINTIAITUALIUAUAINUYDR VIR TIETNNAT LU port

JUAUAIY
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ULYNd
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WAL

INAINAN
5,160,600.00
71,786,784.00
5,722,900.00
37,200,284.70
6,246,504.00
38,686,725.00
3,587,680.00
29,078,800.00
3,308,800.00
35,168,500.00
10,920,000.00
3,122,960.00
5,543,100.00
3,020,475.00
3,327,060.00
3,489,600.00
10,245,825.00
6,105,000.00
26,424,780.00
53,095,650.00
7,090,675.00
10,594,962.00
48,667,840.00
74,356,173.75
1,726,952.00
12,450,525.75
7,923,068.00
1,719,900.00
20,131,900.00
4,312,080.00
75,345,600.00
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31882 88ARINIIAITUATIUAUANNUIYDTBVRINT1ENTNNGAI LY port (D)
naswuangelneunuiuna

wa1 a1 Jui 30 guey 2568

Usziam Yovdnning/foan e wanmme

FIANAA
Viuanday Uua. &l wndm3n 13,878,747.10
Vuandlay Ui, 1un3a 3ma AesUaisiy 9,699,883.20
Vuandlay uua. Uhuy 3,152,484.00
Viwanday U, Msdunganm 2,766,960.00
Vuansiey VL9, 10T UNALNTAS 6,937,700.00
Viuanday VL. U9NBN LY gealinea 3,848,960.00
Viuansiey XA, amAau N3Y 4,497,000.00
Viuansiey uud. aeulnavenidd 4,571,235.00
Vuandly LR, Uauds 2,210,944.00
Viuanday Ui, aune ApsUaLsTU 5,053,188.00
Vuandly uud. 836U n3u 638,320.00
Viuanilay ULA. ANRY 4,858,950.00
Vuandey U, 1of (neuaue) 3,935,000.00
Vuaniiey v, iatan nefUaisiu 2,268,940.80
Vuaniiey uud. 1oadd Lend 45,601,750.00
Vuaniiey LA, ko Bl weosia 87,653,400.00
Vuaniiey LA, bodLEn 1356 Aasy 3,893,787.00
Vuaniiey 9. ladnann 5,209,500.00
Vuansiey w9, lo-va AosUoistu 3,628,468.40
Vuansiey 1. 31 lulasdidelnstiea 4,167,150.00
Vuaniiey v1a. Ty Wsand Wuwes 9,737,000.00
Vuanaiey Y39, BUlASIUN LIURDSE 15,955,800.00
Vuansiey Y39, W9 lnavea wwilnea 9,448,520.00
Vuansiey U, 9.3 wnnes 914,160.00
Vuansiey vua. Siiea ndu Teanad 3,077,280.00
Vuandiey Ui, Wosd gaines 10,025,590.00
Vuansiey L. U, 74,778,000.00
Vuandlay e, Uom. thifuuaensduan 6,436,932.00
Vuandlay v, @ Ulmsiden Sl 6,420,065.00
Vuandly U, Yududlng Idawmaw) 19,236,000.00
Viuanday UNR. U99n AasUelsty 4,468,250.00
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31882 88ARINIIAITUATIUAUANNUIYDTBVRINT1ENTNNGAI LY port (D)
naswuangelneunuiuna

wa1 a1 Jui 30 guey 2568

4 e e e BUAUAIY T gl gt
Usziam Yananniwd/goaan 4

Uadia FIANAA
Vuansiey Ui, unau U Gy 3,507,054.72
Viwanday v, Wedlve wadUnea 9,485,775.00
Vuansiey via. luiued Sumediuduuua 25,650,824.80
Vuandiey Un. lsanenunatngesegs 7,993,350.00
Vuanilay UL, ISNgUIaNTEIM 4,914,700.00
Vuandly una. lssusudunsanansn 4,186,600.00
Vuandly ULA. LaudlaudLend 3,743,874.00
Vuandly . Uan.dsiauaznantlnsifey 44,654,100.00
RuinsuimsUseianeeuning  su1n1stnemdiyd 31in @) AA+ 117,014,223.73

<1

e : suduaiLdeisdameiamnisawulunsiansvil Sudn

JayadnsndumywIsun1samu (Portfolio Turnover Ratio : PTR)
nawuiUangelneiunuiuna
szvdnedudl 1 nsngnau 2567 Aeduil 30 fiquiey 2568
PTR = 82.11%

nsWawmedayanisteilsauiiu 1 Tu 3
nawuilangalneiunuluna
fu Juil 30 fquieu 2568
laifinsfevheasmuiu 11u 3 vesnguyanalayananis
KA UENNNTONTIIARULBYANITNEVUILAIUVBIYARAVTBNGUUAAR

167 website vo¢ Uaa.fi http://www.ktam.co.th

aa X a . [
HAYIANUEEATIIATUITIYBINBINUTI (Maximum drawdown) douwnia
lugaaaa 5 U vasnamutangalvefuyutuns

fin -26.68%
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A519USBULTIBUNANISALTELEY

naswuangelneunuiuna

Nan1sALEUU (Fugn o 30 Aquieu 2568)

Tuaanzilew/ : o
. 31A1 % MIUYWIAT % sal
audagundas | | Y
nasu fanule oy s, fweduae
ulguens gouvae | Jaunas | Jounae | dounas | douvias | daunas -
(um) YTD - - . . . . NLUeY
AU 309U | 6 LAy 14 34 51 10U
nasnNy
KTSF* 9 fu1Ay 2550 7.2592 -17.41% | -5.46% | -17.41% -8.80% -6.46% -0.39% 0.14% 6.12%
Benchmark - - -19.87% | -4.44% | -19.87% | -12.64% | -8.30% -0.98% -0.01% 6.46%
AMUAUNIUVDY
. - - - 19.40% | 22.22% 19.40% 16.19% 12.41% | 12.99% | 14.69% 17.89%
NanSALIUIY
AMURUNIUVDS
o o - - 20.20% | 22.79% 20.20% 16.67% 13.07% | 13.54% | 14.90% 18.09%
1%im
% faU
U
2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
KTSF* -9.83% | 20.94% | 16.20% | -8.58% 3.38% | -9.05% | 18.92% 4.07% | -11.68% 4.24%
Benchmark -11.23% | 23.85% | 17.30% -8.08% 4.29% | -5.24% 17.67% 353% | -12.73% 2.31%
AMURUNIUYDY
. - 13.80% | 14.71% 7.41% | 1251% 9.86% | 29.22% | 11.60% | 10.37% 10.65% | 11.06%
NAN1SAEUIY
ATUNUNIUUD
o e 13.73% 14.21% 6.43% | 12.05% 9.40% | 29.92% 12.05% | 11.02% 11.74% 11.26%
ATIN

*noauieiduiluna 56 A% aududu 25.04 vindeming
Benchmark = dilnaneuunusunaiavanninduissemelne (SET TRI)
audurauswand % et
- nasmsiaransdiiunuresnamusmatuildsaidumunasgiumsianansiiiunuveanasusiavesainay
UIEndnn1Tamu
- wanssdiuaulusfnvasnssusulilfiduddusuismansdnduaulusuian

a 1 v v ' @
- Msawuiianades fasualsinendeyansudnduleasu
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vsenunenthilasurunentigegaiuduaunsnues
naswuangelneunuiuna

szudneduil 1 nsngrau 2567 Beduit 30 fiquisy 2568

_ 4 AL an3ndIU

DUAU ) . ;

(un) ATUIYUUN
1| Usdvmdnning nyslne Bndause S1in 549,931.21 18.35%
2 USEnmannsng n3ees i Wvivw) 244,679.33 8.17%
3 | Usenmuannsng ndnslne $1im @) 238,982.41 7.98%
4 | USeuannsng wuamies WUsewalng) 31nn 199,623.83 6.66%
5 | USEnuannsng . uesknu [Wsewdlng) 1in 193,078.84 6.04%
6 USENUANNSNE HesiunAuims 3190 (W) 166,912.49 5.57%
7 USENUaNNSNg Uaviada 3799 (Unaw) 159,484.72 5.32%
8 | Uswvmanning wadle (Uszwnelne) 19 (umas) 138,511.32 4.62%
9 | Uivmuanning fiald 9 131,881.66 4.40%
10 | USenuannsng dulunan end 311 125,580.38 4.19%
Bu 847,926.36 28.30%

374 2,996,592.55 100.00%

gnsdunsauvaInasuilansslnevuyuiuna

=

dauil 1 : dasrdrumsasuidurumugesnninddurseddyn (single entity limit)

k) Ussinvnsnedau 9nT1EU (% Va9 NAV)
1 | asansniesglve lidindnsdiu
2 | anansnasginelsema lidindnadiu

2.1 N30l credit rating oglu 2 SusuusnIuly

2.2 N30l credit rating aglusediv investment grade udsN laiAu 35%

2 JUAULSN

3 | mhw s lidindnsdiu

a4 | GurhnvSensiansifisusinfudniigiuihnviedeonnsianss Tsiviu 20%
Snwnrosnslnatraniassil (3ol 10% Wedumsasulu
4.1 1 credit rating a¢/lusedu investment grade AaUssimavseRilaseniulnliduneg
1.2 Husumseondu il lengdunreonsiasisguiadu snauszinea lneidenld credit rating Luu
Useiuy national scale)
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Usennnsngau

an3187U (% Va9 NAV)

peasTRAn YN AsUE TR

5.1 Hunanavil nsansfamifemu vieaniidoondnsatum
ngvnelne veavvessuimsindadisUssmailauoun e
Tisznaugsnasuimsmdudludsemelng

5.2 \unnansfitdnuaedndaogamieiald

5.2.1 fooniuuitnaavzileu

5.2.2 ffpeniimsWnwedeyaiiunsilulaedineazdonny
WU filing

5.2.3 lunsdifidunsansiidsmunuinssuiitiosnimie

Wity 397 Fu Tuusiuilamu werlilFTanvagmu 5.2.1

vide 5.22 filmasynitumusnansinandonduyanadl
5.2.3.1 SWIANINAIYY USENRUNU vseusEniasAnna@iasnu
NOVENE YT AIEnITUNITEIY

5.2.3.2 sUIA50NEY

5.2.3.3 SUIANTRIANTAUATIEN

5.2.3.4 suAsiflansinumsiaravnsainIsinuns

5.2.3.5 ussimmannsesdudeiiogende

5.2.3.6 SUIATHRILNIFMNAVUIANA LA VU IR BULUTEINA
Tne

5.2.3.7 suimsiitensasesnuazihiduisssmealne

5.2.3.8 suAsBdauuiaUssnalne

5.2.3.9 US¥nvanning

5.3 wuevglulsemalneg

5.4 11 credit rating 8¢/lusefu investment grade

' v
o o [

5.5 TunsaiidunsrarsifisnuaTudiszuriunnnin 397 Su tu

wiuiiaeu Aestuneleunseagluseuuved regulated market

Lfugnsdel uduadnsilaazgenia
1. 10%%30
2. hwiinvewsiansiamu

Tu benchmark + 5%

o @

yEneAus

6.1 aansyuiinendoudenislunssauiiovendnning
dmsufamuinluvemaandnninduissemalng (uilsisuds
anansuiiesnasansegseinaidunsuilumgiienavinlii
nafinnsunsdundnningdeglunaamdnvinguieseme
ne)

6.2 aansuiioenlauismiidadeduldhmungunelnenio
nranessUsTne Seuresuendindiovelunseaue

nevanninddmiudamumlvvewmaiananninduraseine

suAuliAudns el ududdnslazgnd
(1) 10% 38
(2) dwlinveaningduiiamu

Tu benchmark + 5%
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D) Usennnsngau an3187U (% Va9 NAV)

Ine (wilsismdaudsmiiogseminadidunsuilumgienavinlyil
nafinooufuseninmstevslunaavdnninduiseme
Tne)

6.3 Yuftoglusewing PO iensaansSeuenisn 6.1

6.4 ludAguanidnsayius (Derivative Warrants) 7ifl issuer
rating ag”lmsﬁu investment grade

6.5 ganaaudil figdeyadl credit rating* aglusedy investment
grade

6.5.1 reverse repo

6.5.2 OTC derivatives

6.6 Wiy property TildnwazAsUiu

6.6.1 Insdoudorievioaylusysring IPO Wensannzidouto
Pglunszaubomendnninddmsudamuiluveman
vénvinduwissamalng uslisndonhefnaniogseming
sudunsudluveiioshliinsdinasuniiesina1ieonain
nstowslunanavdnninduisiszmelne)

6.6.2 \Bumhevesnemuitlildfdnvagnizaenmsasulu

o

AIMSUNSNE Y30aNTN15WN (diversified fund) ANULUINIIT

o

ANUNIUNUUA

UGN -

a

17

*nadhdunisasulusnsUsemangdyatugiugdiianseyniud
pildnuegsnaseme awnsadionly credit rating wuu

national scale

(3
€

7 | Wi property vesnamuiiiidnuuensratenisamulu lidindnsnaiu
ofam3um3ng wiedvEn1sitn (diversified fund) M
drilnnuivun wasildnuaeny 6.6.1

8 | nindauduuenmilonniiszylute 1 - 4o 7 (SIP) sauulaiiu 5%

wunewn : Tunsdiduninddudadl lifidermunientu single entity limit vosiSurhngoanasanssendaya udusinsd
1. RuehnY3eRsIansBUMNRUENIEN 1AL EUIUYRINDINUTI

2. derivatives on organized exchange
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duil 2 : SNTIEIUNTAMUNAIUAUNGURINTT (group Limit)

i) Ussnnningau 9NT1EU (% VY89 NAV)

1 | msasulunindauvesuitmnuitnileglunguians | ldiudnsilashsmilsded udusdnslaargend
Wenfuvsemsdnlugdayailugsnssunianisiuiu (1) 25% %39
UIHMAINET? (2) dhwinvssnindauiiamu Tu benchmark + 10%

wanews) : lunsdiuninddudsl ldfidermunieiu eroup limit
1. Ruehnv3ensIanseumnRudNieN 1AL EIUIUYBINDINUTIY

2. derivatives on organized exchange

dauil 3 : dnFrdIUNITANUNAIUMNUTLANNITNGTU (product limit)

v

b Usznnnsweau an51d7U (% Va9 NAV)

1 | n¥wdduged swiulsiiiu 25%
1.1 fuaniiu vide fdyldtuifideulviuiasuiioudnaamu
suldeidunstiiinissuleuaniitondodunsanslanaisnisi
npuaneimua viefeululiinesusmannsnvefugoonn
asle

1.2 Quehnvidensiansifisuwintudiniifissesamsiniu 12
au

1.3 total SIP pude 4 vesdwil wilismdwmsranswil asransiiai
Ay 3o ann Aftdnvasasududed

1.3.1 §dnwaenn 1.3.1.1 wag 1.3.1.2

13.1.1 Hunsiansiiidnuazodislnegramiagil

1.3.1.1.1 feaniluvigninnzidoulunarananninduvisuszinelne
videlunanedounevdnnindansseimne

13.1.1.2 ;ﬁaaﬂﬁmi[ﬂmLwﬂsﬁa:gaLﬂumiﬁ"ﬂﬂmsﬁiwamﬁﬂmmm
WUy filing

13.1.1.3 luns@ifdunsansidimuniudissuiivesnivdewi iy
397 Fu Tuusifuitasu waeldl@idnuagam 1.3.1.1.1

Wi 1.3.1.1.2 fllmssyniumunsiansisnandeaduunnadsil

'
] =

1.3.1.1.3.1 ypAaeute 5.2.3.1 - 5.2.3.9 909 90 5 @il 1 :
é’mwdaumiamuﬁﬁﬂmmmm@aaﬂw%’wéﬁw’%avj Hoyeun (single
entity limit)

13.1.1.3.2 an1tunsdusewinesUssmaivsanelveduaundn
13.1.1.3.3 an1funsfusisUssimaniiidnuagiusadeaiuyana

AU 1.3.1.1.3.1 - 1.3.1.1.3.2
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Usznnnsweau an5187U (% Vas NAV)

1.3.1.2 Tunsalidunsansiiiimiuaiugserilannnia 397 Yu tuus
Tunamu feiunsilounseegluszuurad regulated market
1.3.2 1l credit rating ag/lusgAusnd1 investment grade w3l

credit rating

reverse repo TaiiAu 25%

securities lending TaivAu 25%

total SIP Baléun safuliiiu 15%
4.1 nindaunude 8 luddl 1: Sasrdumsasmuiiduaumug
ponvsndauvseddyn (single entity limit)

4.2 p31ansuil ssansiaviinan ieann Adsuiuanuindetief
fmsansuay/vieseenasansiisnnitfiannsnamuls (non-
investment grade / unrated) (Mu1eANTINDS Ty

YUV regulated market LLaﬂﬁJag”LuizUU regulated market Loy

1%

it 83la public kaz non-public)

5

]
LYY

wi3e CIS NnRsTumunganglvey Ly 20%

6

MUY property TaiiAiu 15%

e : dvsunisamulutuihnuiensiansiieuinRulinien1sadunuveinemusiy lWivemvuaieaiu

product limit

v o fa 4 1
U USSLANNINEFU BRNINAIU
7 | derivatives satl

7.1 M31vingsnsIu derivatives 71 Lifuyaranudssiiiey

o

nnUszadiian1sanA1uded (hedging)

7.2 Msdnvihgsnssuderivatives Nillaie global exposure limit

= . = 1 v v
NI98AAINULETY (non-hedglﬂg) ﬂimﬂa\‘i‘lflqui?ll lﬂuﬂqiaﬂwuLLUU"UU'ﬂau

411in net exposure MinaNsawuly derivatives Inesoslaifiu

100% Va3 NAV

dauil 4 : dhsrdunsamunAuunuauiiduladsluianisiamu (concentration limit)

v
U

Uszannsneau ans1EIU

1

uvasusensglaseniia VnnawmuIIn Mufunelinisdnnisvesuseninnsemeiiudedl
IUIWUTBIUTENTIAUTRENTT 25% Vo9duIuEvToRNdeIiIvun

YIUSENIU
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D) Useannsweau dnsdIU

P20
e

2 | w91ansnid asansheiifogu uazagn | 2.1 liiu 1 Tu 3 vesyarmiaunenisiiu (financial lability) vess
vosffoonselamenils (sisufes | sennsranssiedu sufidawelHlusunsdudmiuseusvesnatdod
asnilmasglnevdonsmninady | age sieil lunsdifidesnnsansiniaunenstiuiioenlmideuasuseu
AsUsEIne) szezhanUnydialiuazdiliusngluaunisiuaign uas. e1adiyae
wﬁuﬁumnﬂ'13L‘q’uﬁfﬂﬂa'nmiauﬁugaﬁimﬁauwNmiﬁummvﬂmﬁu
danseililnetoyantaumnanisiuiuazdesdudeyaifininmeuns
Hunaly waslunsdliifeonsmanslaiiiviaumemsGunuiilome
TilusunsRudmsuseussesadylaan (saudensddsliasy
fnuanisdavinsunsiulundiusnueseennsians) Wldsnsdwlsl
A 1 Ty 3 vesyadinseenuasauomensasnadeiivoseonse
tudusmendaiuuiunsdigoannsansléfinsduuuy filing ludnuue

WUulasanis (bond issuance program) Toiansadusielasanis

2.2 lunsdifinemuasluanasmudeiinedussnarsiieonliay
# credit rating Eleﬂuwﬁuﬁﬂﬂi’] investment grade wsalifl credit
rating W U3¥minnsasuiiienasuniglinmsdanisves visminnis
ederiusmiuligu 1 Tu 3 vearmnseenuasiaueuIensans
fanaruduneads BuuinsdiifeannsransléfinsBuuuy filing lu
snwardulasens (bond issuance program) Tiiarsaundusie
1A39713

(Snsrdhunu 2.2 Wildtunsdidunmansiioanlaeyaaadall

1. SWIANITNIAIYY USENRUNU Y38 UTENATAANEITLES aungranedn

€

qugsNeEnUuUNNTEY

. SUIANSORUAY

. SUIAIDIASANATIEN
SISO YRTLET AN YRS
_vsseansesduidefiogend

. SUIANSHAIUTI@MNIUIANA1LaT LR Bl LaUsEIAlNY
_swAsiiienisdsesnuasiiduisUssndlne

. suIATBdaNLIUsEIAlnY

O o0 ~N O U A W N D

. USEvuannsweg
10. @o1TunsRusErineUsemeanyUsemelneduanidn

11. aandunmstusnslseimanidnvaeinuesfediuuananiy 1. - 9.)

3| i CIS vaenesulanayumile -l 1 Tu 3 vesdwiuntie CIS NMUAYBINBIWUTIN YiTaNBIYU

CIS naUsend NeannulIgty

[

- dnstesulidldiunsamulumiie QS vesnemuniidnwueasuiu
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D) Useannsweau dnsdIU

sl Tngl@sumnuiugauaInginey

a I3

(1) dvuaLg

2) Fansulnilagiionglsiifiu 2

(3) wauevesdafamuluiinii

4 | mile property vasnasmulanesu e 1 Tu 3 veaduiuniae property MIMNATBINGIU property 71

v

i sanuthetu Liuusifumiie property vasnasyuiifidnvasasudiu

il Togl@sumnuiugauaInginey

a I3

(1) dvuaLg

2) Fansulnilagiionglsiifiu 2 T

(3) wauevesdanamuluinii

v v
o

Vel nMsewndadumnuuleunsamuasdnsdunsamu idulumudssmaraenssunisiiiunaianu 119en1s
7

ANNUVDINBIMNY waz/MIoNwAluiiNFy

#01UUN15INDUAUAINNUNIDND Tris Rating

ARl danvali s nwILanIan 1IN U UATARBIANSazA A TRTlTE BTN las Srug e TdogRue 1 U July

q
¥

$1unu 8 Sudiu Tneisuann AAA Fudududuinsingsan audis D Sudududuiandausiasddnuaifinrumnedsil

AAA Susiuiasinosdnsvionsiansuiiiieudssihfign feonsmaamiifanuaunsalumsdissaenidouarududuluinos
gean wazldsunansemuosunnanmsiasuutamiegsia asugia uazduindondun

AA  osdnsvdeniasviidarandsiun foonasasuiiimnuamnsolunstissaendouarAutudulunmsigann ud

913lAsUNANTENUINNTUALULURIMNINEIAT LATYERA uagdaIndendu unnniduduinsinfiogluseiu AAA

' ¥
v o v aa

A ewnsvisensiasviiianudedussdun feanamansviliianuanansalunisiiszaenitenarAutuduluinuegs ude1a

Y

I¢¥unansenuanniswasundammnagsiia wsugie wardandeudus snnhdusuiesiniioglussfugendi

BBB esdnsvidonsiansuiiinnudedluszdutiunans foonasansuiiienmaunsolunsdssaendouasfuduiulunasii
Wipane ussinwsoulmsenisasuuamisgsie nsughe uardaindeudun 1nnd1 wazeradisuannsaluns
Gl'fﬁwﬁdauuaaaLﬁaLﬁauﬁué’uﬁumﬁﬁmﬁa@uizﬁuqaﬂd

BB  esdnsienmauiinnudsdussiugs fesnamasuiifanuannsalunsiiszaenidouasAududulunasisn
seulunans uavazldsunansEnuInnsIUABULUATi FULS (Adverse changes) 1953719 LATHEAY LAzAaIndou
Sundeenadmaliinnuanmnsolumstsenieglunamidlifiome

B asnsviensansnidiaudsdussiugann feennmamiiinnuanmsolunmsdissasnidouarutudulunmsis
uavaIaznuanNAIIsanI oA slalunstsenildmunisdsundamesaniunisainiegsia nsugha uax
Aaandoudus

A a

C  awnsvSennasildanudsdunisindntissuiigaiian feenasarsnilifininuaansalunmsdiseaendeuasudy
1

Aununnuneg13tau lnadesendedouluiid 08 uien1953na 1Asugha uazdawindendus ag1aundasdl

ANUANNsalunsEsEnille
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D  awnsvsennasuilegluanneiadatrsenil lnegeenasanmilliannsatrszeenileuarAutusulanutivu
BUAULATANIIN AA s C 213TATIMNNLUIN (+) ¥30aU (-) ABTNELTDTIMUNAILUANAIIYRIAMNNYRITUAULATAR

meluseauLieiu

v o
a =] o

ANNSUNITTADUAULASANANIIANTNTL S8 FU NSAINA LT UNSIAIIERanaT Az iAn1SRANAYSEnil (Default

Probability) uddglasdilamiladeszAuresnsvasennudenefiaviiniuainnisining1senil (Recovery After Default)

v ' o
v o ' o

wsngnsla Inemsansnilssesduiionssiinit 1 U dydnwaluazlionudusiunsinnsiasuilsverduduundu 5 sziu aoll

q
o '

Tt Jeenasasmilfanugiamaiunisnainuaznisiuiudunsdussdviinin Janmaaefiduin wavinamuazlasu
ANNANATEIAINNSHAT AT ST NAN IS uduAsARlusEAUAY Heonnsiasilasududuinsinlusedudendidad
WIosnY “+” meaglasuanuAuasesiunsiatntseviingsddiy

£

T2  {e9nA1a1TUNIan1usIanI9e1UN1ITAaIALAY NS U LT NS luseauf wazlinuaiusalunistisenilssezduly

e,

sduiiimela
T3 foonemavidanumnsolunsdsenisverdulussduiivensuld
T4 feenpsiansnidianuansalunisiseuisrerduiidouingous
D Husivitegluannsfisindrseni TnefoonasamamilsiaunsatisznendowasAuiuduldmuimue

[

wiunshaynUszanidalaensasnaaduduiuinsiansamilluanaiuum Sesvisurnuansalunistisznives

Foonaaswillaglisiuanudsinnsudasmduanatuumduanaduasisiaszma

v
N aa

uanaNinIaLsmaldiadaamng “(sn” ﬁaﬁwé’mé’ﬂwﬂjé’uﬁuLﬂié‘\mmﬁwmwﬁﬁaszudwmwmwumm%‘lawma
fanarudunsansiilaseadredudau (Structured Finance Product) munaieivesamnssunsiifundnninduaznain
wdnnsnd (n.a.0.) fae Tnefinnumnevesdydnualdusunsindinaniiowfumuiemdnadu
vEaimisdatmun “wnliududuiashin” (Rating Outlook) teaziioumnudululdvesnisdsuntassusuinsinos
ponaTanilusserdunawiosseren lneniamissinnsanidenmanazinmaudsuntamennzgaamnssuua
anmndeuvnsgsialusuantespennamiiiennszmuseruaansolunstsend duwunliidudunsinremsians
nillpsanlvgjazuihiuuuliususuinsinvesesdnsgoonnsnanstug vioesdnsdsfunszgniulumsdissvivesmansiiun
ol uulududuinsinuisoanidu 4 sz Téud
Positive vineis Susuiashnorauiuiy
Stable mnefls Susuinsinealiudsunuag
Negative #1889 SUAUATARDIIUTUAAAY

Developing ¥n8fs dusuATARD1AUSUTU Usuanas viseluiiuduundas

'
=

yEasvisenauszna “iwsaniifie” (CreditAlert) Fadutunounilsaamamumudufuinshniiviaimiasznenare
assagluudrlunsdidiaiaimanisaiddyfmiasmisiasanudauiiuihendmansenudegsfiavionisitureseadnsiivia
R T AUy witeyafenandslidaau nioenvazdagunalale Wy nsmusmAanig msamulval nsidsuuvas
Tassaradunu viounuausneg mas lasagdalifininudsunlamasudunsimfuusogida siedl Woiiouliinasmu
szdnsefdlunsfiazamulunnasnivesesdnstug seeuasfnfidasznouse mua (Rationale) Andunalunisesn
UsenaLiieunseausey “iAsAaNta” (CreditAlert Designation) Linfauiududuinsandagiu lnssanissey “wuildududuy

LASAR” (Rating Outlook)

Page 52]|wuilidedviudiudoyananusiu



namuilangslnevuyuiuwna

The Krung Thai Dividend Selected Fund

wsnafifia WWunisvenfienienisidsundasdudunsanluszezdulng dedi3 3Unuu fe (1) Positive (Uan) (2) Negative (au)

uay (3) Developing (SslaidnLau)

dardunsdndunauadNLeia Fitch Rating

A5 U18NNSINIUAUANNUILYRD RS ELeN? drusulsewmdlng

o
A o [ '

AAA (tha) uansfiaszdiunundefiotugeanvessuduanuyniedonslulssmdlvedsimuslas Fitch Ingdusuaiia
idefefizueulitusudummuindofefifimudess “fovign Wendsudsutudoenamarsviionsiaisiu
Tutssimalne uaslasunfudrasfmusliuinsasmenisiuiieenuiemusefiulasiguna

AA (tha)  wansdsszduanuinidefietuganniuisuieutuieennanansuienasdululsumalasszduanuindedioves
ps1ansentdusudesnngeenanasviionsassuildsunisindusuanudfefietugsanvesusemelne
Weadniiay

BBB (tha) uansfsszdummnndefiotulunmadiowsoudsuiudeenamasdululsamealne ogdlsiafanudululy
snndinsdsunlaesaniunisaivioaninmaasygatsdnanseudearmanansalunmsdise i s
fﬁ’mumL’JawaamwaﬁmamiLﬁuma'wﬁm'1ﬂmfwmwmwﬁéuﬁlﬁ%’umﬁmé’uﬁum’mu’qL%aﬁaiuﬂszmwﬁqmdw

BB (tha) uansdsszdumnuidedersutuduilowiouisuiufesnnnasdululsamealng nmstrseuinuidoulves
aansvaninglutsamaiugiinmlivivedlussiuniuaranuannselunstissriaunuimuanaiesd
analiiiuounTununsUdsunlameaasugialunisay

B (tha) LLamaﬁaizﬁummmL%aﬁa%uﬁﬂafmﬁﬁaﬁﬁzmﬁaLU%*&JULﬁauﬁuﬁaaﬂmwmwﬁﬁuﬂ Tudszwalngnisufufni

v o a o

Reoulvvawnanmiluazdeyniuniinisdudmaluldlaludegtu uinnuduasdidneglussAunilaniu uae

U
v '

aruanansolunmstssninufmussgsdeidenviniu wararwannsalunistissniinusinunedisreidesdy
13,JLLﬁuausTTuagjf'fuamwﬁL?jyaﬁiamiﬁwLﬁuqiﬁaLLazamwmamwgﬁﬁ]

CCC (tha), CC (tha), C (tha) wansisszduamnindeietusunnilawisuifleufudesnanansnienansdululssmelng
ArwannsalunmsufiRnudegniunansiiutueg fuanizfidedenisduiugsfauaznisiaumiaasugia

LWNE9DE 19 RY

v v
v o =1 [ o

D (tha)  SuduaruUwIaiiewall Azgnivualidnivesdnsvionsianmildsiaseglunneinidadisenillutagdu

Masurensinsufuandetassezdu dwmiuusamelne

F1 (tha)  uansdsszduanuanunsatugegelunistssvimudouluvemaasnsmuimundeiioudisuiugoonns
ansviensanssudlulsundlneneldsusuanuindedefezuevlfdmiusuiuauindedefidnnudes
“Youflan” eSvuifisuiugeennsansdululsemaientu uaglasunfudazdmualifunsaismenistud
oonvideruszAulnesguna Tunsdiifiseduenuindedogudufiavasidydnua “+ uandlfifuiuandudy
anuFededidivun

v

F2 (tha)  uwamadiaseaumuanansalunsdiseniinmueulananmstuauimuanailussauiiiinelaflewSeuiisuiug

pannsransuiaululszmaiendy 9819l5Af seiuveInuUeafinandillaadfisuindunsainlasunisin

fuAuANULLTeNBNEIN
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F3 (tha)  wansdeszdumnuanuisalunisdrssni audoulvvesmsarsnsiiunuimuananlussduuiunaiuile
Wisuidleuiugesnamansduniensarsdululssmadentu ogslsiin anumuisalumsdissnifanannass
arulslutueunniulunuanudsuuadumsaulussozduinnnhemansildunmsdaduduigan

B (tha) wansfaseduauansalumsdissniinudeuluremanasnisdunusmuanafiliuviuey Wesuieuiy

Hoannsnansdululsemelve anuaimnsalunistiseniainanagliuiuouninduniunisiuisuwdainig

v
o

wisegnakan1sRulunvaussagay
C(tha)  uansdssgivanuansalunsdrsenidnudeulvvemsasnistuaudmuanaflisiveugs dewSsudieu

fudeenasasdululsemelneanuausalunsu URaudeyniunanmstuiuegivan1isidesoni sy

a 4

§INWALANINANTUMUATEFNANNTU

D (tha) WARIDINSRATAT SN IR AL AR YU WS afd9azLinu

nnewaUsznaunsinduduauetelussezend Tussezday dwsudszmalne

wsasUsTiAwdmsulszmalne “tha” asgnsvylineanduduanuiifeiionnsedu WieuenAUWANA1908NINNTTIN

[

uAuAN LY eliosERuAINg RTRIMINY “+” 3R -7 919vvgnsvuliiudndeInduduaNeiedmIulsemnaAnilan
Wakansdsanuzdelassouiisuiunmelududuanuindefetundn Nl aglulinnsseudydnwal deviefnandimiu
FUAUANNUNTDNDTUAU “AAA (tha)” viTedusiusIng1 “CCC (tha)”

dwsududuanuundadelusseseniuazazliulinnsssydyanvaldeviedinand msvdusuauindeislussesdu

YDALLBIN “Fl(tha)”

o

dyaraunisusudusiuanuudetie (Rating Watch) : dfysyiaunisusududuannuunienosgnliieudsliinasmumsu

o o

Nianudululafagiinsasunlasduduanuindeiswaz i sulluniianiswesnisiasunlaininand dygiuninan

o

anvszyudu “dygrauin” Fadaduulinlunssusuduanuindedeliadu “dygruau” ssuduunldulunsuiududu

ANUULTlo ey Wie “dagrania” lunsdifsuduanuuideiionnazlasunisusuiulsuamsoniilaeun® deyio

nsUTududuauweiiednargnssylidmsutisssasaandus
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A13eA1ssIaLen Runauuny wazaAldanensmeiienivainnasusiusazdiontsamu

. . o i o . dnsseniiuase | 9msnSeniiuadd® | dnsSeniiuase®
AsssullsuwazAlddneniFeninuain ansmulasanis R R _
"e (1 n.A.65-30 4..66) | (1 N.A.66-30 1.8.67) | (1 N.A.67-30 .8.68)
N2INUTI
(% NAV)
1. AsssulipauazAlddnesaunsuni .
v ) laivAu 3.745 1.10 1.1555 1.1618

Uszanunisld
Asssullounsdnnis®
- yarmSndAugvisvenayuleunimse L 1.07
Winiu 1,500 d1uum 1.01 1.0700 1.0700
- yaAmnindAuardvosnasudLiiiy laivin 0.8025
1,500 a1uuvnauly
Asssulendauanalsslovi® TaiAiu 0.077575 0.03 0.0256 0.0256
Asssudonwensfounbeamu® TaliAin 0.0535 0.05 0.0535 0.0535
' = i A a M o1a
GRREEHIDEHEIT! AUAIE939 ueliiiiu 2.14

® anlawanUsyedunus

- YINAUBVIYNUIYAINUATIUTN AuAT8939 - - -

usilaiiiu 0.1605 Aeles
IUIURUNUVBILATING
- MENRINSIAUDVENUIBATNUATILTN MUY
wsibdliAv 0.1605

" rldangdug @ AUNTB939 0.01 0.0064 0.0127
2. arsssulisunazanlgineiuszanunisladld
FauAIsIsUHsuLazA lgTeNImUn 3.745 1.10 1.1555 1.1618
' ' & o o { a
AldangTunistavrenanning R RRER 3,395,747.32 UM | 3,055,100.29 um | 2,996,592.55 um

v : \udnsfisuanByadiin mdgsiaens viemedulaluiueadenty

D lgisaurnenthderevdnninduazasssuieusing Miiatuannistenendnming

@ Ysganunsalddredidsnduannemuniamn lusaslifuiosas 3.745 dol vesyarmingaugnivemnamurm sl
Asssudlsnuazailiinedananlismesssdondorlddenliaunsauszinaunsle o1 aldaefiAannmsvendifiomise/udly
Tasans aldaelunssnifiuad aaenauaildtnedus Wusu lneswdenfiumuiisnessa

@ yaAmingauildlunmsiwnAsssullonnisdnnig Asssullougauanadselovd wazarsssudonwensidou nuneds veq
yarnne AUt sindeyaaniauiome Buudeisssdounisdans Asssundeniquanatsslon wasarsssudouuny
nedou viemsssudendus Aifinsdualudnuasieduiuasssudoudnarndeiu a Suiirun

@ nsssudeuuazalidefiudazsensiyastosninfesas 0.01 vesyarmIwdauans

O lisuAnn8Ruldifyaradmsuduldnuung 40 (@) (n) wilssaiadegins

@ drsysudlenlnednludovazdelvosyarmindauans
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&

ﬂ'ﬁﬁsimLﬁemu,azdﬂ%'aj'laﬁﬁamﬁumné Wouse | ansInIU dnsTeNLAUS dnsTeNLAUS dns15ENAUS

Kfievigamu 1asean1s | (1 n.A.65 - 30 0.8.66) (1 N.A.66 -30 0.8.67) | (1 N.A.67 -30 §.8.68)

(Sowazvasyandauis)

AETTULHEINMIVIEITaY

AsauileunsudeRumieamu Tidl aid]
Asssudleansduiasumheasmu

Asssulleumsleumiieamu muinenzoudmun
Assanieunslouiurdousznefuningamu musanfiaaitumsiiuimun
Asssullsunsesnienansdnsluniieadyu muinevzeuimun
AsTIUHENMITNRUAN ”zg%maqc;ﬁawﬂaaamu udhsiiaatiunisiiuimun

AR o vy ' Y av o =
ﬂﬂ‘lﬁ]’lﬂa‘u‘] V]D‘JJOEJMU’JEJNVJUGUE]IMU?UW«]Gm’li %I

wienzleu dllunistigdeombheamudunsd . .
- . . auinenedeufivun
firwuenmileainnsdund

vianews) : udasiivunmdyasniiu mmdgshaany vsen8dulaluhusufeaiu

ALfBuLaTUaMUZIN

v
P

¢ nesuiiuleviefazamuluniedl I sdygdovieaimin wWeiiindssansamlunsuimanisamu Juilinaauiliinag

£%

\deannNINesUTINEY e fiugasuidesnisnanouwnuguaz unadealegs

v '
& ' v A

¢ nowuiiulsuvienavamuluniell IFadygyrForiearmin welinUszansninlun1suimsnisamu gasuamsasuiedanig

Y 9

=

dlanudsswosdyyrdevisarmi uazarsiansaianumizauveanisawu Tned1dsdeszaunisainnsamu
TQUILAIANTTAMU UargIUENTRUVDINAYILLDY

¢ \osnnesuiiuleueiramuluniedlidsdyg Fouedami Wieifiudszansamlunisuimsnisamu wanouunuan
nsasmumuaIedsulmvesnadyy1devealmii (future price) onalaiviAuaadoulmuessiailagiu (spot
price) YBIFUAY/FAIMUTAINGT

¢ vEndanisnesusaulddeyalusfalunisduinanduysaiverduussans andusius (absolute correlation coefficient)
ﬂaanuiauﬁﬂﬁmwm?{m ‘mﬂﬁuﬁm?aﬁaLLU3'17|"é’wuzywsﬁyasmamwﬁﬁwﬁﬂ (underlying) uagnsngaudidosn1sanninudss
m?{aulmiuﬁﬂmﬂﬁlniLi‘]ulﬂmwﬁazﬂaiuaﬁm Fio1adwalinsdvindagndenedrmmdliansaananud el eghad
Usgangam

¢ msampulumheamuiildnisrhnfusasiirnudssesnisamy gamumsamulunsmudianssinevfunuiiuna Wewiuiins
amulunosulng wanganfuigusrasimsamurosiamu waedamuseniuanudssfioraiatuannsamuld

¢ lunsdliifivmnsalliun damuondldsutrasiuameumieamuainisssznmiisimual umilidete

¢ lunsdlfinesuidangsinedunuiiunaliannsadssdunindanmadosldmuiidinauimun famueialiannsavedu
viheawmulsnuiisidaaly

¢ daauersasnauliuvilainfuenhsamuduyaradilasuarnuiureuandinauanenssuns n.a.m.
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